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OF COVENANTS, CONDITIONS & RESTRICTIONS
FORIGNACIO CREEK

ARTICLEIX
* OBLIGATION TO REBUILD

Section 1, Residence Insurance, The Assoclation shall have the duty to purchase, carry and
at all times to maintain in force fire insurance with extended coverage endorsement covering all of
the Residence lots, the improvements thereon and appurtenant thereto, but such coverage will not
inchude the elements of a Residence lot within the boundaries of the unit. The boundaries of each unit
shall be the following: the interlor unfinished surface fexchusive of paint, shingles, siding or other
finishes) of the floors, ceilings, interior beams and columns, perimeter walls, bearing walls, door,
doorframes, and trim, and the interior unfinished surfaces and/or exposed surfaces of the fireplaces,
if any, of saldunit. The unit shallinchide all load bearing walls and all walls containing any utility conduit
to the unfinished surfaces of any such walls. Such fire insurance shall be carried for the interest of the
Assoclation and of all owners and their mortgagees, as thelr interests may appear, in such amounts
and with such endorsements and coverage as shall be considered good sound insurance coverage for
properties similar in construction, location and use. Such insurance will be in an amount which shall
be equal to the maximum insurable replacement value, excluding foundation and excavation costs,
as determined annually by the Insurance carrier.
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